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THE ANNUAL MEETING WILL BE HELD IN THE MAIN LOUNGE OF O’KEEFE 
CENTRE, FRONT AND YONGE STREETS, TORONTO, ON MARCH 29, 1965, AT 2.30 
O’CLOCK IN THE AFTERNOON. HOLDERS OF CLASS A AND CLASS B PREFERENCE 
SHARES OF THE COMPANY ARE NOT ENTITLED AS SUCH TO ATTEND OR VOTE 


AT THE MEETING. 
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TORONTO, CANADA, FEBRUARY 24, 1965 


REPORT OF THE BOARD OF DIRECTORS 


TO THE SHAREHOLDERS: 


Your Directors present herewith a statement of the affairs and financial position of your 
Company as at October 31, 1964. 


SALES AND PROFITS 


During the year under review sales increased 3.6% to $412,305,805 up $14,177,392 from the 
1963 figure of $398,128,413. Net earnings, however, were disappointing, and at $16,571,837 
_ were down 3.4% from the previous year’s figure of $17,146,472. Earnings per common share 
declined from 70¢ to 65¢. 

This figure was substantially below the earnings objective principally because, although 
industry sales were up to forecast, your Company’s share of the volume declined in some 
major marketing areas. | 


Exterior front view of the new Carling Brewing Company plant on the southern outskirts of Fort Worth, Texas. With an initial annual 
capacity of 300,000 barrels, it is the first plant in the world to use the continuous brewing method, and incorporates the very latest 
technological advances. Constructed of a low silhouette design, the two-storey plant covers more than 200,000 square feet. 


Profits in Canada were higher but labour problems, work stoppages and the delayed 
opening of the new Fort Worth plant unfavourably affected both sales and earnings in the 
United States. Consequently the consolidated operating profit was down $1,054,946 to 
$40,748,614. 

Other income at $6,768,332 was lower by $1,012,527, notwithstanding an increase in 
dividend income of $836,614 as a result of higher dividends from United Kingdom 
investments. 

Needless to say, the reduction in earnings is causing your Directors considerable concern 
and the problems involved are receiving the close attention of the Board and of the management. 


BALANCE SHEET 


The Balance Sheet as of October 31, 1964 shows a strong financial position with total assets of 
$338,256,748 up $19,605,990; working capital of $70,043,966 up $16,840,948, and a ratio of 
current assets to current liabilities of 3.3.to 1. 

During the year $25,000,000 principal amount of Series E Debentures were issued, while 
debenture redemptions totalled $5,731,000. At the year end funded debt was $86,850,000 
up $19,269,000 from the 1963 figure. 


INVESTMENTS ABROAD 


During the year your Company’s investment in the shares of Charrington United Breweries 
Limited was increased by $4,674,274 to a total of $18,833,304. This company continues to do 
very well and increased its dividends during the year. The market value of these shares at the 
year end was $27,079,000. 


The new technicon autoanalyser 
inthe CBL Research Laboratories 
in Toronto. This analyser, which 
has primarily been used hitherto 
in medical laboratories, employs 
a continuous flow system and 
eliminates all step-by-step man- 
ual procedures. It can performin 
5 minutes a complete beer 
analysis which would take 4 hours 
with manual methods. Canadian 
Breweries Limited is among the 
world's leading companies in 
brewing research. 


The newly renovated and expanded plant of Beamish & Crawford Limited in Cork, Ireland. In the left foreground is the engine room. 
Behind can be seen some of the externally located fermenting vessels and storage and bottling tanks, which are a unique feature 
of the plant. On the far right, is the new shipping and bottling building. Further expansion of the plant will shortly be undertaken to 
keep pace with the growing demand for Beamish Extra Stout, which now enjoys national distribution, and for Carling Black Label Beer. 


The first phase of the expansion of the Beamish & Crawford Brewery in Cork, Republic 
of Ireland, a wholly owned subsidiary of your Company, was completed at a cost of $2,464,585. 
This plant is now producing successfully a dark Stout of the type popular in Ireland and 
Carling Black Label Lager Beer which has become the leading Lager in sales in Ireland. A 
further expansion of this plant, including the building of malting facilities, and costing ap- 
proximately $800,000 will be started and largely completed during 1965. 

An agreement is in the process of being entered into with local investors in Hong Kong 
to construct a small brewery in that Colony. It is anticipated that work on this plant will be 
commenced in 1965. Your Company’s investment in this project will be about $1,000,000. 

It was reported to the Shareholders at this time last year that the Board had approved the 
investment of up to 20% of your Company’s assets in countries outside North America. The 
percentage at present is 15% and, apart from the items mentioned above, no significant 
increase in overseas investments is contemplated at this time. 


OUTLOOK FOR THE COMING YEAR 


It is anticipated that industry sales in North America will increase by 3 to 4% so that, if 
the management of your Company is able to stabilize its share of market and match this 


rate of growth, there should be no further deterioration in the level of earnings. It will, of 
course, be your management’s aim to do better than this, reversing such trends as have con- 
tinued into this year, and no effort will be spared to bring this about. 

The new plant in Fort Worth, Texas, will contribute to your Company’s penetration 
of the very important South-Western markets of the United States. A further step in this 
direction was recently taken when your Company’s United States subsidiary acquired the as- 
sets of the Arizona Brewing Company of Phoenix, Arizona, which operated the only brewery 
in that rapidly growing State. These two additions to the production facilities will make it 
possible for your American subsidiary to ship economically into several major marketing areas 
which were too distant from any of its other seven plants and which, as a result of popula- 
tion trends, are rapidly increasing in importance. 

The death of Lt. Col. W. Eric Phillips, which occurred in December, 1964, was a sad loss 
to your Company. He made great contributions to the work of the Board of Directors 
and the Executive Committee, and he will be sorely missed. 

Your Directors wish to express their appreciation to the 7,300 employees of your 
Company for their loyal and enthusiastic co-operation during the year. 


On behalf of the Board of Directors 


E. P. TAYLOR, Chairman 


IAN R. Dowlg, President 


The Conbrew reconstitution area 
atthe Nassau plant of Associated 
Bahamian Breweries Ltd. One of 
the large 500 gallon rubber con- 
tainersinwhichthe concentrated 
wortis shipped from the Bennett 
Brewing Co. plant in St. John’s, 
Newfoundland, can be seen left 
centre. Water is added to the 
wortin Nassau and then fermen- 
tation, filtration and aging take 
place in the normal manner. On 
the right are cases of the local 
brand, Gold Star Beer. 


Arnold Palmer onthe 72nd green 
after his famous second shot 
which hit the pin on the final 
hole of the first Carling World 
Golf Championship, held at 
Oakland Hills Country Club, 
Michigan, U.S.A. from August 
27-30, 1964. Palmer finished 
second by one stroke to Bobby 
Nichols. This highly successful 
tournament was jointly spon- 
sored by Carling Brewing Com- 
pany, Carling Breweries and 
Charrington United Breweries, 
and will be held annually. 


The Chairman of Dow Brewery Ltd., Mr. J. A. Desrochers, 
seated, and the President, Dr. P. R. Gendron, studying 
the model of the $1,250,000 Dow Planetarium which 
Dow Brewery Ltd. is presenting to the City of Montreal. 
The Planetarium will be located in Chaboillez Square, 
directly north of the main Dow plant. Construction has 
now started, and the Planetarium, which will be the 
biggest and most modern in Canada, is expected to 
open very early in 1966. 
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MILLIONS OF DOLLARS 


ASSETS 


CURRENT ASSETS 


GASB oe a) toon en Se ee a ee ee $23,346,288 
Treasury bills and short term deposits at cost... . 9,695,554 
Investments at cost (quoted market value $5,751,000). 5,792,318 
Accounts receivable: <3 ue ea ee ee 19,785,805 
Tnventoriesi(NOteD)” s2tpye a!) a eee cee Se 38,979,914 
Prepaid expenses. 4.28 wi.) eo ves ee 2,281,475 
TOTAL CURRENT (ASSETS ages gto) ac « Gees ate 


INVESTMENTS IN OTHER COMPANIES at cost 
Shares in and advances of $3,969,904 to 


subsidiaries not consolidated (Note 1). ...... 5,815,640 
Debentures and note: receivable. - .. -.a 1-82 ee ae 3,830,000 
Shares in Charrington United Breweries Limited 

(quoted market value $27,079,000) . «. . . 5. > 18,833,304 
Shares in and advances of $6,450,247 to 

associated companies; .) Aire. [scl ees) oy Beaten, Uoae4 sae 


PROPERTY, PLANT AND EQUIPMENT at cost 


DATION & Seraeh ost! Ohgeae: ok og, gle) cogs. Ae a en 11,670,659 
Buildings, plant and equipment . . . . $268,771,861 
Less accumulated depreciation. . ... 120,465,783 

148,306,078 


SUNDRY PROPERTIES AND INVESTMENTS at cost less amounts 
WLECert OFF 5), Siren eee AN cae. 2 ee sea neuee 
DEFERRED CHARGES less amounts written off 
PSDSHCUTE CISCOUNEN Gs eve ha eee ioe ee re ee 2,998,201 
Cost of compact bottle conversion—net (Note. 1). 2.4 2,218,979 


- $338,256,748 
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October 31 
1964 


59,913,875 


159, 976,737 


13,267,602 


5,217,180 


October 31 
1963 


_ $ 99,881,354 $ 88,145,841 


52,446,454 


161,829,987 


11,445,694 


4,782,782 


$318,650,758 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


October 31 October 31 


1964 1963 
CURRENT LIABILITIES 
Accounts payable and accrued items ........ $14,325,481 
SESS ESS a eae te eee Oo ane 9,664,078 
Rarer sec ce i e ee bree SS Pe te! Le, 5,847,829 
PEMICURRENT. LTABILITIESSS . ict s-<. 61 <. «nude. bts) < we ee $ 29,837,388 $ 34,942,823 
ee eEGRM DEBT s(INOL. 2) -ciac etn telbansaes eck ce Mae wade RM 86,850,000 67,581,000 


SHAREHOLDERS’ EQUITY (Note. 3) 


Capital stock 
Authorized 
999,915 preference shares with a par value of 
$50 each, issuable in series 
30,000,340 common shares without par value 
Issued 
499,915 $2.20 Cumulative Convertible Preference 
Shares Series A—redeemable at $53 per 
share and accrued dividends. ...... 24,995,750 


500,000 $2.65 Cumulative Preference Shares 
Series B—redeemable at $52.50 per share 


and accrued dividends, 9. «2 2 2. 2 ku 25,000,000 
Zl FOl-5  OrCOMMOn SHALES a) oe sie ease cae asap 78,345,029 
AS CUAINCG CALMING Patewea bE a 8. iris w a") oder ehue ge) 93,228,581 


. 221,569,360 216,126,935 
COMMITMENTS AND CONTINGENCIES (Note 4) 


Approved on behalf of the Board E. P. TAYLor, Director 
IAN R. Dowle, Director 


$338,256,748 $318,650,758 


The accompanying explanatory notes are an integral part of these financial statements. 
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CONSOLIDATED STATEMENT OF RETAINED EARNINGS 
FOR THE YEAR ENDED OCTOBER 31, 1964 


Balance November! 12.1963 2) Goes a ee ee ee $ 87,786,156 
Add:oNet.earnings Cor the: yeate J cea. as) Suse 16,571,837 
104,357,993 
Deduct: Dividends paid— preferred: 2) 15.9. $2,424,954 
=<COMIMON'«/ . 2 bc .d ie ae eee 8,704,458 
11,129,412 
Balance: October 3159964. 5-2. Sins ok none ee oe $ 93,228,581 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE YEAR ENDED OCTOBER 31, 1964 


Working capital, November!) 1963-3; .) «soi et $ 53,203,018 


Source of Funds 


Netedimines forthe yeators 2 ts te) ne en ee a ee ee DLO UL Oo 
Depreciation and amortization not requiring 
an-outlay Orlunds mem ae ee. Game ato ST Se 11,494,336 
Amortization of compact bottle conversion costs 
$1,932,069 Jess applicable income tax=. 5) 2 ee ee 984,772 
Proceeds ofisale-of debenttires: . 2.9. se ee ee 23,712,500 
Reduction of debentures receivable. . . .....464..+.0.- 100,000 52,863,445 
106,066,463 
Application of funds 
Dividends paid ito shareholderssMl en ie seo ns ae eee 11,129,412 
Investment in property, plant and equipment 
and sundry properties, tess.disposalss (1.2 i 2 ween oes 11,222,224 
Tnvestmentin other: companies 7 Viera. en ee 7,567,421 
Lone term’ debtiredeemed *.0 oo gu .2 ts Ce ot ee ec 5,731,000 
Current compact bottle conversion costs 
$671,650 lessapplicable income tax) 50 se ee 372,440 36,022,497 
Working capital, October at sl 904)r, 8 aq erat eee ace $ 70,043,966 
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CONSOLIDATED STATEMENT OF EARNINGS 
FOR THE YEAR ENDED OCTOBER 31, 1964 


Year ended October 31 
1964 1963 
BE CE a OT Oe can he ee ae EE es Se em Tay $412,305,805 $398,128,413 
mess poverniment excise andisales\taxes ale. Si Mju aw see ts 153,501,358 148,181,386 
258,804,447 249,947,027 
Cost of goods sold, selling, administrative and 
general expenses (Directors’ fees included $69,500) ....... 218,055,833 208,143,467 
Wecraine prot before undernoted items — 292, 2 se 40,748,614 41,803,560 
OTHER INCOME 
MPV ACICNUS PECCIVER ES teed § Anaya ae Eee Ss ee eels see 2,514,452 
Rte LCS ts ere cle Bk lee is ah Rothe Le Stee Cotte BA eas meee Eee 1,748,529 
Net profit on disposal of properties and investments ....... 1,240,518 
DISCOUNtSTe arte te: cag ESP RT ot far Lae Pee ea ree ng 898,336 
IVSSCeNANeOUS ae te fle sce settee ee ane ees ke 366,497 
6,768,332 7,780,859 
47,516,946 49,584,419 
OTHER DEDUCTIONS 
Interest'on long termi debt’ °. "> 2. Vera Ris tein eee ce 3,794,505 
RENE TITCCECSt. feet). hs 2c See eke aes Be Reece ea Le wea 520,199 
4,314,704 B51 525180 
43,202,242 . 45,831,631 
Provision for depreciation and amortization. .......... 11,494,336 11,627,777 
Amortization of compact bottle conversion costs. ........ 1,932,069 1,770,844 
13,426,405 13,398,621 
29,775,837 32,433,010 
Peovision tor income taxes (Note’S) 4 Age gcc es Geib: as pen cs os 13,204,000 15,119,000 
INetearnings before, minority interest ya ys yn Ee 16;971,837 17,314,010 
167,538 


BeSs AMIN OUILY AN CLESts dears mela Ray ae as Stella ee ye Reine Mv Haul vied — 


Net earnings $ 16,571,837 


eo: ers @, ue Ge aepy eke, (6 en Ter 256) 0!) 6 0: w 8 ee) re, eo Je) Ye (e's 


Mm: 
a) 


The accompanying explanatory notes are an integral part of these financial statements. 
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CANADIAN BREWERIES LIMITED 


AND SUBSIDIARY COMPANIES 


EXPLANATORY NOTES To FINANCIAL STATEMENTS AS AT OCTOBER 31, 1964 


PRINCIPLES OF CONSOLIDATION AND ACCOUNTING 


The consolidated financial statements include the accounts of the Company and all sub- 
sidiaries with the exception of the accounts of two companies which are not significant to 
the consolidation; the audited accounts of one of these companies, which is located overseas, 
are not available and the operations of the other are not comparable with the companies 
comprising the consolidation. Excluding advances, the Company’s equity in the net assets 
of these unconsolidated subsidiaries is approximately $460,000 at October 31, 1964. 


The accounts of subsidiaries are as at October 31 except for three malting companies 
which are as at September 30. 

The accounts of United Kingdom subsidiaries are included on the following bases: 
investments at the rate of exchange prevailing at the time of acquisition; other current assets 
and current liabilities at the rate prevailing at October 31, 1964 and earnings at the average 
rate for the year. The accounts of United States subsidiaries are included on the basis of one 
United States dollar equalling one Canadian dollar. 


Inventories are summarized as follows, according to bases of valuation: 


At the lower of cost or market 


Beer and ale finished and in process... >) yer ee 
Materials andisupplies 2... «3... sls ae eee ae hae ee 


At estimated value which is lower than new replacement cost 
Gontainers 27s ako i ees Se a ee 


Costs of converting to the compact bottle are being amortized over a period of years. 
For income tax purposes the Company claims full costs as currently expended and the 
resulting deferred tax has been deducted from unamortized costs. 


LONG TERM DEBT 
ISSUED BY CANADIAN BREWERIES LIMITED 


Debentures secured by first mortgages 

Authorized and Issued, $15,000,000 less retired $12,250,000 
314% Sinking Fund Debentures maturing March 1, 1967. Sinking fund payments of 
$500,000 are required annually on or before March 1 up to 1966. ......... 


4’ Sinking Fund Debentures maturing January 15, 1969. Sinking fund payments of 
$250,000 are required annually on or before January 15 up to the date of maturity... . 


Debentures authorized by trust indenture dated January 15, 1954 and indentures supple- 
mental thereto. 


Authorized and Issued, $15,000,000 less retired $6,000,000 
434°% Sinking Fund Debentures Series A, maturing January 15, 1979 and payable in 
either Canadian or U.S. funds at par, at the option of the holder. Sinking fund payments 
of $600,000 are required annually on or before January 15 up to the date of maturity 


Authorized and Issued, $20,000,000 less retired $6,400,000 
41,°% Sinking Fund Debentures Series B, maturing January 15, 1981 and payable in 
either Canadian or U.S. funds at par, at the option of the holder. Sinking fund payments 
of $800,000 are required annually on or before January 15 up to 1980 ....... 


Authorized and Issued, $15,000,000 less retired $3,600,000 
5% Sinking Fund Debentures Series C, maturing January 15, 1983 and payable in 
Canadian funds. Sinking fund payments of $600,000 are required annually within 
fifteen days before January 15, upto 19820.) 2. <r e 


Authorized and Issued, $20,000,000 less retired $2,400,000 
514% Sinking Fund Debentures Series D, maturing April 1, 1986 and payable in Canadian 
funds. Sinking fund payments of $800,000 are required annually within fifteen days 
before April 1 up to 1985. These debentures may not be redeemed by call except through 
the operation of the sinking fund until April 1, 1973 in connection with a refunding 
operation by the application, directly or indirectly, of borrowed funds ....... 


Authorized and Issued, $25,000,000 
514% Sinking Fund Debentures Series E, maturing April 1, 1989 and payable in 
Canadian funds. Sinking fund payments of $1,000,000 are required annually within 
fifteen days before April 1 up to 1988. These debentures may not be redeemed by call 
except through the operation of the sinking fund until April 1, 1976 in connection with 
a refunding operation by the application, directly or indirectly, of borrowed funds . . 


ISSUED BY CARLING BREWING COMPANY INCORPORATED 
5’ Notes payable to banks, payable in instalments of $1,080,000 on November 1, 1964 
and $1,070,000 annually thereafter up to November 1, 1970. The interest rate is currently 
5% Subject to adjustment of 1 of 1 per cent above the prime rate in effect for com- 
mercial borrowers during the term of the loans Ty -F sk 


TROD UN OOPS ONNIDIDNCH GQ Social o 3 Que eGo mm a hi slices 6) Hooln Gloesa mp in eleo f 


The funded portion of long term debt is redeemable, except where indicated above, 
at premiums varying according to date of redemption. 
The portion of the above long term debt falling due within one year is $5,630,000. 


SHAREHOLDERS’ EQUITY 


Series A Preference Shares are convertible into Common Shares on the basis of 1 
Preference Share to 4 Common Shares on or before May 1, 1965, thereafter to 314 Common 
Shares on or before May 1, 1967. Under this privilege 85 Series A Preference Shares were 
converted into 340 Common Shares during the year. 

Under the Company’s Stock Option Plan, options may be granted on a maximum of 
500,000 common shares to key executives of the Company and its subsidiaries. As at 
October 31, 1964 there were outstanding options on 243,000 shares, exerciseable between 
November 12, 1965 and November 11, 1973 at $9.74 per share in Canada and $9.15 US. 
per share in the United States. 

The trust deed and trust indentures relating to the Company’s debentures outstanding 
contain provisions whereby dividends may not be declared or paid which would reduce 
consolidated net current assets, as defined, below a certain level. As at October 31, 1964 
the net current assets, as defined, exceeded such requirements by at least $37,500,000. 


COMMITMENTS AND CONTINGENCIES 

Capital expenditures authorized and miscellaneous guarantees and contingencies aggre- 
gated approximately $14,000,000, including the purchase in November, 1964 of Arizona 
Brewing Co. Inc. 


INCOME TAXES 


The provision for income taxes for the 1964 fiscal year has been made on the basis of 
claiming maximum capital cost allowances. Such provision is $558,000 less than the 
amount that would have been provided had it been made on the basis of the depreciation 
recorded in the accounts. The accumulation of such reductions in income taxes for the 
fiscal years 1954 to 1964 inclusive amounts to approximately $8,430,000. 


AUDITORS’ REPORT 


UNDER LAWS OF THE PROVINCE OF ONTARIO 


TOUCHE, ROSS, DAIL Ee SManay 


HALIFAX SAINT JOHN CHARTERED ACCOUNTANTS UNITED STATES OF AMERICA 
QUEBEC CAP DE LA MADELEINE GREAT BRITAIN 
MONTREAL OTTAWA AND OTHER COUNTRIES 
TORONTO HAMILTON SUN LIFE BUILDING THROUGHOUT THE WORLD 
LONDON WINNIPEG: 200 UNIVERSITY AVE. 

1 ’ 
WORTH BETORTOROE  NCALEARIG TORONTO 1, ONTARIO adi 
EDMONTON VANCOUVER TELEPHONE: 366-652! 


VICTORIA 


The Shareholders, 


CANADIAN BREWERIES LIMITED. 


We have examined the consolidated balance sheet of Canadian Breweries Limited and Subsidiary 
Companies as at October 31, 1964 and the related consolidated statements of earnings and retained earnings 
for the year then ended. Our examination included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 

In our opinion the accompanying consolidated balance sheet and related consolidated statements 
of earnings and retained earnings present fairly the consolidated financial position of the company and its 
subsidiaries as at October 31, 1964 and the results of their combined operations for the year then ended, 
in conformity with generally accepted accounting principles applied on a basis consistent with that of the 
preceding year. 


A /, te ‘a ( ‘ x 
Toronto, Ontario, a 


December 18, 1964 Chartered Accountants. 


CANADIAN BREWERIES LIMITED 
AND SUBSIDIARY COMPANIES 


Consolidated Summary of Earnings for the Ten Years Ended October 31, 1964 


(Thousands of dollars) 
Cost of 
Goods Sold, 
Selling 
Administrative Interest I 
and General on Earnings // 
| Expenses— Bonds, Provision before 
y Sales less before Debentures, for Provision Provision _ Provision Net 
Year (/ Excise Depreciation Notes Other Depreciation for for for Earnings 
Ended and Sales an and Income and Income Income Minority for 
October 31 Sales Taxes Amortization Loans —net Amortization Taxes Taxes Interest Year 


1955 $224,768 $141,188 $114,266 $1,634 $1,800 $5,849 $21,239 $9,259 $ 834 $11,146 
1956 261184) 16357629 2156,938 51,883: 92290 7,016 20,215 8,486 1,510 10,219 
1957 280,154 176,107 144,424 2,475 1,381 §,229) 22,360 9,067 1.376 tisty 
1958 281,445 177,775 149,055 2,647 2,439 $,331 20,181 8,667 1,435 10,079 
1959 333,104 T2T ROK m7 D558%) 22, 76Lie eh, 582 8,754 © 26,451 ~— 123950 1,105 -123396 
1960 3405852 9 °214,607 179,179" 92,6472" -2,628 8,455 26,954 12,179 1,014 13,761 
1961 363,980 229.497, -190;728 3,304, 3.253, 910,399", 28.321 127.965 963 = 14,395 
1962 380,066" 00238,015 + 9195;305i, 3,809. © °5,332012,291ie SSR? ew S89 584 15,769 
1963 398,128) 3 249 O47! 99208, 143s) &3,753) 1 1S 19.399 3245s oo 168 17,146 
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CANADIAN BREWERIES LIMITED COMPANY BRANDS 


On the preceding two pages your Company brand labels are displayed. Below is a listing by Company and brand 
of the provinces, states or countries, in which the various brands are available. 

We invite shareholders and their friends to use these brands and thus contribute to profits from which dividends are 
paid. The serving of company brands when entertaining may also suggest their use to other potential customers. 


ASSOCIATED BAHAMIAN BREWERIES LIMITED NASSAU 
GOLD STAR BEER Bahamas 


BEAMISH & CRAWFORD LIMITED CORK 
BEAMISH EXTRA STOUT | 
CARLING BLACK LABEL f ° 


BENNETT BREWING COMPANY LIMITED ST. JOHN’S 
DOMINION PALE ALE 
DOMINION STOUT 
HAIG LIGHT BEER 


Newfoundland 


CALGARY BREWING & MALTING COMPANY LIMITED 

CALGARY 

CALGARY EXPORT LAGER BEER 
Saskatchewan, Alberta, Yukon, Northwest 
Territories 

CALGARY ALE Alberta 

PILSENER Alberta, Northwest Territories 

CALGARY STOCK ALE Manitoba, Saskatchewan 
Alberta, Northwest Territories 


CALGARY 4X STOUT Alberta, Northwest 
Territories 


THE CARLING BREWERIES, LIMITED* TORONTO, 
WATERLOO, WINDSOR, WINNIPEG, REGINA, 
RED DEER, VANCOUVER 


BLACK LABEL BEER Nova Scotia, New Brunswick, 
Quebec, Ontario, Manitoba, Saskatchewan, Alberta, 
British Columbia, Yukon, Northwest Territories 


RED CAP ALE All ten provinces plus Yukon and 
Northwest Territories 


“CINCI’? LAGER BEER Ontario, New York, 
Illinois, Indiana, Michigan, Ohio 

BRADING ALE 

JUBILEE PORTER 


STANDARD LAGER BEER Manitoba, 
Saskatchewan 


EXTRA STOUT Manitoba 
PILSENER Manitoba, British Columbia, Yukon 
OLD COUNTRY ALE British Columbia, Yukon 


U.B.C. BEER se eet ee 
UX CREAM-STOUT tee 


Quebec, Ontario 


CARLING BREWING COMPANY INCORPORATED ATLANTA, 
BALTIMORE, BELLEVILLE, CLEVELAND, 
FORT WORTH, FRANKENMUTH, NATICK, 
PHOENIX, TACOMA 
BLACK LABEL BEER 
RED CAP ALE 
HEIDELBERG BEER Alaska, California, Idaho, 
Montana, Oregon, Washington 


} All 50 American States 


STAG BEER Arkansas, Illinois, Indiana, lowa, Kansas, 
Kentucky, Missouri, Ohio, Oklahoma, Tennessee, 
West Virginia 

CALGARY EXPORT MALT LIQUOR Florida, 
Georgia, North Carolina, South Carolina 


LANSER’S A.I. BEER Arizona, California, Colorado, 
Nevada, New Mexico, Utah 


NOTE: Carling Black Label Beer is also produced by 
our associate company, Charrington United 
Breweries Limited, at various plants in Britain 
and is on sale in all parts of that country. 
In addition, Black Label is now shipped from 
the U.S.A. and Britain to more than 50 countries. 


DOW BREWERY LIMITED QUEBEC, MONTREAL, 
TORONTO, CALGARY 


DOW ALE Newfoundland, Prince Edward Island, Nova 
Scotia, New Brunswick, Quebec, Ontario, Manitoba, 
Yukon, Northwest Territories, New York 


BOCK BEER Quebec, Ontario 

KINGSBEER LAGER Newfoundland, Nova Scotia, 
New Brunswick, Quebec, Ontario, Manitoba, Yukon, 
Northwest Territories, New York 

BLACK HORSE ALE Ontario 

KEBEC ALE 

CHAMPLAIN PORTER { 2ebec 

DOW CREAM PORTER Prince Edward Island 
New Brunswick, Ontario, Manitoba 

BIG HORN STOUT Alberta 


O'KEEFE BREWING COMPANY LIMITED OTTAWA, 
TORONTO, WINNIPEG, SASKATOON, 
EDMONTON, VANCOUVER 


O’KEEFE ALE Newfoundland, Prince Edward Island, 
Nova Scotia, New Brunswick, Quebec, Ontario, 
Manitoba, Saskatchewan, British Columbia, North- 
west Territories; also New York, New Jersey, 
Pennsylvania, Ohio, Indiana, Illinois, Michigan, 
Wisconsin, and lowa 


BLENDED ALE Quebec, Ontario 


OLD VIENNA LAGER BEER ll ten provinces 
plus Yukon, Northwest Territories; also New York, 
New Jersey, Pennsylvania, Ohio, Indiana, Illinois, 
Michigan, Wisconsin, lowa, California, Oregon and 
Washington 


HOLIDAY LAGER Ontario 
DOUBLE STOUT Ontario, Saskatchewan 


BOHEMIAN MAID BEER Alberta, Northwest 
Territories 


BOHEMIAN MAID STOUT Alberta 
STEIN BEER British Columbia 


*NOTE: After the colour printing plates of Company brand labels overleaf had been completed, 
The Carling Breweries Limited introduced CHARRINGTON TOBY BEER in Ontario. 


a RAM ORS 


ASSOCIATED BAHAMIAN BREWERIES LIMITED 


Gold Star 


SEER 


Brewed from the finest 
imported ingredients 


BRADING 
ALE 


hy 


49/7 IZFLUID O75 
‘e 


Brewwod by oer original process fiom the 
choice imporled heps and select Canadian malts 
Brewed and Bollled only by 
The Carling Breweries (Manitoba) Limited 
Winnipeg, Conada 


‘SATMANG GUTS TL SLNGIMOS 


AIVNISIWO 


ORIGINAL 


i CONTAINS OVER G7 PROOF SPIRIT 


INC, PHOENIX, ARIZONA 


SIN31N09 13N 1b T 


GY >) 
AAS? 


CALGARY 


% © ARIZONA BREWING COMPANY 


RED CAP | 
Me 


BENNETT BREWING COMPANY LIMITED 


PROOF SPIRITS 


CALGARY BREWING & MALTING CO. LTD. 


CALGARY - ALBERTA . CANADA 


OVER 8% 
$ZO GINI4 Zi SLNZLNOD LIN 


UNION MADE 
NET CONTENTS 12 FLUID OZS. 


CONTAINS NOT MORE THAN 
2% ALCOHOL BY WEIGHT 


sHewEo ANO BOTTLES OF 


GREWEO AND BOTTLED BY 
THE BENNETT BREWING CO.,LTD 
CONTENTS 
& \2 FLUID O2ZS. i 
“ Jounss 8 


" KINGSBEER 


BiERE LAGER HEER 


LA BRASSEOE DOW Du QUEBEC LTEE < MONTRLAL ET 
SURMtdS 400¥d $2 NYHL 3¥OR SHI 


Behewian  Meid Brewing Company Limited 
Git bate” 


_Claenon ara 
ow 
BIERE 


boc 


«. BEER 


VMVILO ONY OLNOHOL 


O'KEEFE BREWING COMPANY LIMITED = 


QUEBEC « CANADA 


q 
q 
4 
q 
1 
t 
4 
i 


wy 


LAGER BEER 
éy OKeefe 


1A BRASSEAIC DOW 01 


. HORN 
06 STOUT 


DOW BREWERY (WESTERN) LTD., CALGARY, ALTA. 


PORTER. 


-CHAMPLAIN 


“Javw NOIND 


O'KEEFE BREWING COMPANY LIMITED TORONTO, OTTAWA, CANADA 


CONTENTS 12 FL O28. 


CONTENTS 12 FLUID O 
oeo7 


FY LIMITED - TORONTO » CALGARY - MONTREAL - QUEBED CITY - Canagt 


‘BRE 


4 Spr O'KEEFE BREWING COMPANY LIMITED 
RY = TORONTO + OTTAWA» CAWADA 


CANADIAN BREWERIES LIMITED 
Executive Offices: 297 Victoria Street, Toronto 2, Canada 


VW/ 
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s Ny SYMBOL OF TODAY’S RESEARCH— CONSTANT GROWTH AND DEVELOPMENT OF SCIENTIFIC IDEAS PLAYS 
AN IMPORTANT PART IN THE WORK OF THE CANADIAN BREWERIES LIMITED RESEARCH DEPARTMENT. 


